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Yieved the fedsrs! govornment had not {endered the oath
of Allogiaucs to Briviuh subjocts, Anowing (hem 10 be such.

g
The Blockade.
MISREFUBSENTATIONS OF THE LONDON TIMES,

Earl Malmesbury, inaskiug for the papers connecled
with ths blockade, complained that the London Mme kad
detiberately misreprasenisd Lhil Karl Derby advocsled its
being forcibly raised. He opproved the conduct of bie

L and the quostion was ond for them alome fo

decide; but It was desirabl: 10 know whal was he rea]
prate of the blockade. He expressad doubils of the policy
of the declarations of Paris, 1880, and did ot believe
they would ar eould be ~urried oud In great wars, when
cireumstunces would be Loo strong for absirect principles.
Exrl Russell sald that on the fivst night he was gladt,
find that the nobls Earl had app d of the

The government desires that its labors may sot be lm-
poded by mcousiderate aale of cnthusissm and clamorous
manifestntions.

Profects should ealighton public opinion aod mako
uge of thelr suthority in ordor W0 proveu these opular
manifostation.

Popular domonsirations havo taken place in several

ooalracled and o be gomtragied inm
Im.r:ugzm-rm.::ﬁ .
F’ y 0r, words, vﬂﬂ will not
Tho ellect of the legal tender clauso will be good, inas-
throughout the

much aa il cstablishes s uniform currency L
United Biates, and drives out of much of

sion umﬁ..‘m-m of g
, . L A -
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olher Italing towne.
The cotlon manufacturers st Genoa, who employ up’
wards ef 25 000 hands, heid a ing to consider moans

of alleviating the effects of Lbe presest erisi in Whe cob
tom trade, A commitics was appoluted Lo report on thy
matior,

Aunstria.
Tetters from Vienna are flled with most lameotabls
of the inundation. Tho district submerged in

conduct of the government, and’the ocouniry mos: feel
confidence when all iy lecading men were agreed. The
papers wera now belng privted. They would be In their
lordship's bands before long, and he hoped they would
resorve Lhoir opinions till Luen, comsidering the impor-
tance of the question.

Mr. Cobden on Maritime Law.

In the Housa of Commons, on the 10th instant, Mr-
Cobden gave notice that at am early day he intended to
bring under the considerstion of the Houss the stase of
intarnational and maritime law, a8 it ascia the rights of

belligerents.

English Supplios to Union War Ships.
Lavaxroor, Feb. 14, 1862,

The English Commissioners of Customs have formally
instructed the officials in various parts of the country to
carry out Earl Russell's instruciions relative to supplies
for American war vessels.

Tho Burnside Expedition.
PREDICTIONS OF THOE LONDON TIMES—THEY ARE
BASELESS AS RUSSELL'S.

The London Times, In an editorial on the Burnsido expe-
ditlon, eays the force engaged 18 plainly inadequace to the
servic: espected, and i* Burnaide wishes success he will in-
trench himsalf, esi blish & good base of operatipca and
await reinforcements before runniog the risk of pene-

trating the enemy’s country.

Fussell, LL.D., Prophesies Again.
HIS LAST AND GHEEATEST FAILURE AS A MILITARY
ASTROLOGIST.

Ths London Pimes of Lhe 13th instant publishes further
correspondence from Mr, Russell, from Now York, In b
the writer says Lbat the Army of the Polomac s nof 1ikely
8o move il the wninter i3 over, and that a mutinows spiri’
prevailed among men, many of whom are hetber off than
ever they were, and that the varlous expeditions by sea
had 30 far accomplishad nothing of moment. The affair
in Kentacky hs regards as the greatost success yot
achioved by the Union forces,

The Vietory st Mill Springs.

The London News reviews the engsgement st Mil
Springs, Kentucky, a8 & gonuine and important federal
suocess, and thinks if—as it may reasouably hope—the
federal troops sngagud in it may be taken as @ represmia.
ive specimen of the Union army, a8 L has becoms under
McClelian, the result of a rapid and decisive aciion caonot
be doubted.

. The Privateer Sumter:
Maomm, Feb, 13, 1862.
The Sumter is still ! Gibraliar, although the English
authoritios gave her notice to quit,
Sevoral of her crew have landed, and will nol re-embark.

BMr. Slidell im Paris.
HIS DIFLOMATIC CHARACTER 1GNORED.
Paris lottors say that Mr. Slidell had been received by
M. Thouvensl in & private capacily, his diplomabic ax
sumption qf character being dastintly ignared

The Invasion of Mexico.
ENOLAND SANCTIONS BLECTIVE MONARCEY.

Tha diplo~itie correspondence concerning the inter-
veotion in Mexico had been laid before Pariinment.

Earl Russsl! in & late lettor Lo Sir Charles Wyks touch”
{°g the rumor that the Arch Duke Maximilian would be
callsd to the throms of Maxico, says:—If the Mexican
people, by a spomlancowus movemend, place the Ausirian
drchduke on the throme, thers is nothing in the Comvenii
lo prevent i, onethe other hand, we could be no parties to
forcidle intervention for this purpose.

France.

The bill for the eonversion of the 4 per cent rentes
baving been passed by the Chamber of Deputles, by s
vole of 226 to 19, the Senate on the 11th instant umani.
mously declared that it did not oppose the promulgation
of the iaw for such conversion,

T¢ was announeed in Loodon on the 11th imstant that
the negotintions with certain capitalists of that city for
the four million sterling loan to the French government
or its agenis had been suddeniy broken off. The cause
of the absndonmert was Dot etated, except an intima-
tiom to subscribers thal the securities which were to be
bypotbecatod are not to be obisined.

The discount bank as St. Etionns had stopped payment-
Ita capital, to the amount of 98 000,000 francs, has been
lost.

The Bourse on the 13th closed firmer. Rentes, T1f. 36c_

Another note on the affair of the vailey of unnlppul
had boen addressed by the Swiss government to M.
Thouvenel. It maintains ths position taken by Switzer-
land, and regrets that France has not arrived at a similar
coenvistion.

Panm, Fob. 12, 1862.

‘The Monitewr publishios the law on the optional eonver.
slon of the 4 por cents. The decree fixes the difference
to be paid st 6f. 40c. for the 434 per cents, aud &, 20c.
for tho 4 per cents.

The montuly return of the Bank of France shows aa in-
croase in casl of 47,500,000 francs, in bank notes o
84,000,080, in Treasury notes of ten and two-thirds il
lions, in current sccouuts of 40,500,000, in advance,
82,260,000, nnd & docrosse iu billa discounted aad pot due
of 13,000,000 franca,

Spain.

M. Mon has sccepted the Presidency of the Cortes,
made vacant by the death of Martinez de la Rosa.

Tt is sald that France has consented to fix the smonnt
of the Spanish debt of 1523 at 20,000,000 france, and that
a decroe for ils settlement has received the royal slg.
uature.

It was considersd probable that Senor Gonzales would
be appointed Spapih Ambassador at Paris, and that
Eenor Isturitz will be President of the Council of State.

Mavrin, Feb, 12, 1963,

Senor Mon will retain his appol L A8 Amt d
to France in nddition to hls new post of Presidens of
Congress.

The statement that soma public office had been offered
to Narvaez is unfounded.

Important from Germany.

PRODABLE DIASOLUTION OF THE CONFEDERATION,

Bemuw, Feb. 13, 1802,

Importaot events are approaching in Germany.

Saxony having proy i the r uction of Germany
more Etrictly as a confederacy, Prussis replied that sbe
considerad the German Confederation ae an internationa
and wot a federal part of Prussia, and hinted also thai
& roform of tho foderal constibution might be carriod out
In sach & way that besiden the German union, comprising
Austria, n closer federal union might be formed between
Prussia and such German States as might joln ber, there.
by eatablishing a kind of political Zollveroin.

Although this woe vo formal proposal, but & mere
suggestion, Austria, Bavaria, Fancover, Saxony, and a
majority of the olber Btaves, Daden and Coburg excopted
remittod a collective node to Prissic protesting againd her
wiews, and announcing (heir intention to hold @ conference
for the reorpanization of Garmeny, in accordacce with the
views of Saxony, and luvit =g Promeia to join the con*

ference,

Prussia doclined, and this is expectod 1o lead Lo & dis-
golution of the Federal Dist,

Debates on the German quertion are oxposied in (ke
Prussian Chambers, which may briog about & gorisis a
Germany.

t“"'o

A great popular demonstration took place at Gonos on
Sunday, the 9th inst. in favor of Victor Emanuel, and
Rome as the capital of Iialy.

At Milan, co the same day, proparations bad been
made for & demonpstration, but the Munieipality issued n
notl e that such demonsiralions were useless, and ad.
vising the Milanese to exerciss their consiiiutional rights
Ly wiguing the following protest —

\Mibongh the Sovorelgn Tontil of Rome as

tho head of uuclumL we look Romne as tho capi-
i of Ttaly with one King, Victor Emanuel.

Thie protest goon received an immense mumber of
gnaturen.
facun Riearoll bnd fssued & clreular on the Roman
) I which he cbeerves tho government still
nmi the execution of the national wirhes, and hus
maily stated by what wayn and menns it [ntends to
of to Rome. The Miuistry alone will decide on
mesus and tho opportunity of employing them.

Vieuna alone comprizes & popuintion of 80,000 p to
be provided ror, Rain foll for four days, almost withouy
interroption. Bridges and viaducts were Gesiroyed, and
the railroad sorvice was nearly all suspended. Severa'
towns were also jnundated by the Danobe, including
Presburg and Pesib.

Other Cootinental rivers, particularly thoss in Holland,
bad also greaily rigen, and were causing much alarm.
The Prince of Wales had arrived at Vicooa, asd had
been visited by the Emperor Fraoeis Joseph and the
Arch-Dukes.

Tarkey.

A pevere engagemaent bolweon the Turks and Montens-
grios bad taken place near Seatari. The loss was heavy
on both sidea.

Thersare rumors ad Consiantinople of Cresh Onamgis!
prajects for whe Turkish treasury.

Australis.
. Mmusornam, Dec. 20, 1863,
The amount of gold sbipped since the lash mall has
been 173,245 ounces. Trade is steady.

Cape of Good Hope.
Transports .od other vessels salling around tbe Cape of
Good Hope are boing armed.

West Coast of Africa.

The January mails from the West Coasl of Afriea had
reached England.

Increased activity in the slawe frade was reportel. The
withdrawal of tho American squadron led immediately o
8 large increase in the number of vessels carrying the
American fiag.

The bark Meouel Orthese, from New York, but sailing
nnder British colora, bad been selzed in (ho Roads of
Cape Const, on the guspicion that shs was a slaver.

Commercial Intelligence.
THE LONDON MONEY MARKET,
The English funds on the 12th jost. weore rm but duli.
Consols were a shade higher,
The discount market was casy. Good bills sold at 2%

a2y,

'r’tfe funds on Thursday, Feb. 13, closed firmaer,

Consols, 93 a 83%.

American securites unaltered.

Sales of Tllinois Contral shares st 443 e 434 discount;
Erie's, 282 ;

The Bank of England return shows a favorable move-
ment In coin and bullion, in spite of shipments to the
Continent.

The Tvmes city article of tho 13th inst. says the rise in

fueds yestorday of ) was Armly maintained to the

The discount market was unaltored.

LIVERFOOL COTTON MARKET.

Livenroot, Feb. 13, 1862,
Sales of three days, including Wednesday, 28,000 balen,
includiog 16,000 to speculators sad exporters. The mar-
kel cl firmer und with an upward teadeocy, bul

dhange iu prices.
Mesars, Wakefloid. Nach & Co., Richardson, Spence &
BRErA. » » Bbal "

Co., and others, roport Gour beavy and 64, lower: quoted
282 & 31s. Wheat guiet, but steady. Corn (st at 0d. de-

cline; mixed 30s. 3d., yoliow 30s. 6., while 54a. & 378,

FROVISION MARKET.
Peof dull and unshanged. Forx declining. Bacon
easier, Lard very dull st 43s. o 458. Tullow quict at
460, a 404, 64.

hes quiet s pearis 335 04 Sugsr

As uiet: pols . . var

es m.lj'l Rics quiet. Rosin dull l.rl.
12s.9d. a, 13a. for common. its turpentine quies,

lower. Sugar
fer. Tallow

Liverroor, Feb. 14, 1862,
Corrow.—The Brokers' Circular reports the sales of the
bales, including 17,000 to speculators
The market closed firmer, and

in po

194 500 are American.

nx:‘mm sloady, except corn dull at 30s. for
mixed.
Provisons declining.

LONDON MONEY MARKET,

Lowvow, Feb. 14, 1862,
Censola closed at 93 % for moocy.

The Treasury Note Bill.

THE TREASURY NOTES IN CIRCULATION—THR EF-
FECTS OF THE FASSAGE OF THE TREASURY NOTE
BILL—LEGAL TENDER, ETC.

The Treasury Note bill, which, after a dalay of several
weeks , hae at length passed Cougreas, and, by the signa-
ture of the President, has become a law, is the most Im.
portant fi ial ever d by our govern-
ment. Our readers are already familiar with its dotails,
and it will therefore be unnecessary 1o recapitulate them.
A few words, however, in regard to the immadiate affect
of its passage will not be out of place.

When the bill shall have gone into practical operation,
the United Statos goverument will have the following dif-
ferent kinds of Treasury potes in circulation .—

Pirsi—Notes bearing an iotersst of six per cent per
apnum, lssued under thoe nct of Congress, rodeemable at
any time within two years from the date of issue ; also
the slx per cent notes lssued belore the passage of the
ack named above.

Becomd—The notea bearing iotorest at the rate of 7.50
por centum per annum, issued under the act of Auguat
1861, receivablo for all public duea except the dutiegon
importa,

Third—The votes issued before the adveat of the pra-
sont administration, o the dark daysz at the beginning of
the rebellion, to the lowest bidders, or in other words,
to thoso who would taks them in return for gold at the
lowest rates of interest. These wore awarded at high
rates of interest, ranging from teu to twelve per cent por
apunm, They are recaivable for all public duen, the du-
tjea on importa included. DBut fow romain in circula-
tion, as Lthey bav o been called in, and ihe intorest geased
to aecrue on the S1st of Jonvary. Muny of thess notes
wore pald for duty at the New York Custom House in
Decomber and January.

Fourth=Ths  demand notes Issued lnst summer,
roceivable for all public dues, taxes and dutiss on Im-
ports lncluded, Thess notes, by the act just passed,
areto be recelved in payment of dutles aa herstofore,

bmlu. to be 1t
eable.

Fifth—The domand notes, Lo the value of $150,000,000,
which are to be [ssucl as quickly am possible, wlich are
o roplace the dematd notes already lssued and |n ciroy.
Intion, and which, unlike any othor paper issues of the
government, are to boa legal tender in the payment of
all dobts; they aro receivable for taxes, and all other
debia o the governmant, with the excoption of the dutiea
on_imports.

Thena tive clansea of notes comprise all now In rirou.
jation or l‘i?h:‘ placed ml cireulation. uuﬁ-rdhwu already
passed, largest values are represeated by the notes
of the second, fourth and fifth classes, oo of Lhe
other classes are most'y redesmod and withdrawn from
giroulation.

The first offect of the passage of the Treasury Note
bAl has aiready bosn to advance the value of the de.
mand potes now issued from o point below their par
value to & promium, Inssmuch ns thess notem are al
most the only ones that can be pald by importers for
thelr duties st the Custom House, they will ‘g:ob.bl
advance to & valuo almost aa high an thai of tpql‘:
Itaclf, The value of the six per cenl notes must also be
enbanced by the prov of Note bill.

A rocond effect will be 1o re sstablish the confidence of
1he peopie in the llrlllhlrm‘ Lhe government to meet and
overcoma sll its foatclal embarrassments prompuly. Al
?hu " ;na. uired to m.mml value to all the

nanen prompt
of the difsrent tax bills now (o progress in the m
llo‘?;.l committeon, b

of this bill will have an effect on the valne
of lnmm bean

that its would give
an jmmadiate impatus o rluhl‘nlla of lp'ctro
on weeount of the eortaloty of an immadiate issve of

g-pquuulu the pimce of the bank notes mnd specie
eretofors used by the le of this country. ‘The
sffact, howaver, on gold will not, in all prababiiity, be to
rai®e its value very much, ut lenst for the L for
the imporiant nmendment, sdopted at the last moment,
providiog for the payment of duties in coin and in the
domand noten al iwnned, renders theso Iatter almnst
as valuable as gold ftaell. By ingressiag the value of the
demand noter in this manner the effect (s squivalent o
the introduction of gold, to the extent of thelr valoe
into gemeral ciftatation. Thus, then, tha slock of |r}lll'
and (18 squivalent |s Incrensed. and, as a oonsequence
ho effect of the amendment will not ba to grestly fn.
ernnse, at Lhe present tine, (ha valion of gold. Whan the
act Jurt passed shinl) haes been plassd |n practical opera

Lol elrculiation as quickly as praeti-

tion by the agtual lssue of Lhe uotes whboss emiy.

but, contrary to the formor custom, are not to bareissued, "

the worthless trush with which the wm;z hui beou

, Bubsti thorefor note# to the phion of
whicl the faith of the nation 5 plodged and its proporty
morigagod.

Developement of Union Sentiment in
the Rebel States.

State Rights Parties.

Interesting Correspondence Between
Officers of the Rebel Army,

What a North Carolina Paper Thinks of the
Roanoke Victory.

MOVEMENTS OF REBEL OFFICERS,
e, &e., &o.

—_—

OUR BALTIMORE CORBESPONDENCE.
Barrmions, Feb. 26, 1862,
TN Union Peeling af the Sowth—Its Bolend and Prevalence—

How it Can be Mads Avasladls in Bringing the Revolied

States Back to Their Allagi The Abolitionistaof the

North the Only Obstacles in the Way of a Perfoct Re

union, dc. -

The conditions under which the Union fesling at the
South exists are a matter of the groatest consequence,
The fact that there is such a fecling existing is boyond
dispute. But it is of the bighsst importance Lo ascertain
whers it exists, wha* is the oxtoat of tho feeling, and
whother it can be mado available in bringing back into
the Union any of the Statea which now compose the
Southern confederncy. The facts of Lhe case, so faras |
have been able to colleet them,after diligent ressarch,
aro as (oliows:—Tho peopls of all the Southern States are
divided into two groat classes, which, for the sake of dis-
tinction, may be called Union men and State rights men.
Tue former are willing to lay down their arma and return
to their allegiance only under certain conditions and ox-
press mtipulations, The latter, undizmayed by the re-
cent raversea, aro delermined never to yield, but to fight
untfl they are extorminatod, or antil their independence
s nchleved. The entire population of the Siates of Soath
Carolina, Miasissippi, Louisiana, Florida, Toxas and Als-
bams belongs to this class, and a large majority of the
people of Georgfa, North Carolina, Arkansas and Virginis,
east of the Alleghany Mountaing.

$he Union feellng exists and Union men are lound in
large numbers at Richmond, at Manchester, at Norfolk, at
Lynchburg, all along the Upper and Lower Potomac and
along Chesapeako Bay, in many parts of Georgia and
North Carollna, and In the north of Alabama. In Ten-
nessee the Union men constitule aearly one-half of Lhe
population.

Thero are two objections in the minds of the Southern
Union men to laying down (heir arms and returning to
the Union. The (irstis the belief on their part, amount-
to absolute conviction, that the abolitionists and
radical republicans have such control of the government
that they will preveut them from tering the Union
oa a fosting of perfect equality with The othor Sialea, but
will impose upon them such disabilities as will practical.
Iy reduce them far balow the degree of soversign Siales,
and make them mere Territories. They say that if the
principles of the comp of 1850 had beea faithfully
by the North they never would have left tho

Union,
mm.ﬁrummwmmuwu:m
if they were to lay down Lheir nrms now, or rather giva
unbdm termsy

on
States, abo-
Qe tieins o logiinites Sid Cwectly o ths b
B ser al cotly at
struction of the ipstitutions of the South, and wounld not
reat until they had slavery at the South, so (ar
as that eould be done by iegal enactments; that the abo-
itionisty impose npon them one disability after
anothor,unti at lasy the burthens would become too
grievous to be borne, and they would be forced to iy to
armsagain; that if a reunion did take plsce now it would
be hollow and b the abolit and
radical ropublicans would never rest until they had sug-
eerded in repealing the Fugitive Slave law and jo passing
an act of Congress anbolishing slavery in all the States
where it now exists,

If the Southern Union men could be convinced (hat
thege views of theirs are erroneous; that the abolition-
fata in Tess are powerlosa (or evil; that their jotsitu-
tions would be reapected, esnd that they would be left
unmolested in the snjoyment of their own customs and
modes of |ife, and if they could be assured that all na.
tional legislation towards them would be based upon the
prioeiples of the compromise measures of 1850, more
thaa half of the Southarn Siates would lay down their
arms ot once and return to their aliegiance, ;

The Sate rights people at Richmond are vory much dj-
vided in sentiment in regard to the ability of :{u present
Confederate adminisiration and the wisdom of the defon-
#ivo war policy of the goverament., The administration
of Jeff, Davis hias many warm isans, who strenuously
defond both. But there isalarge and rapldly growing
party, embracing many men of talent and influence, who
do not hesitato to denounce both in the most unmeasured
terms, They declare and argue that man now ai the
head of the government are totally unfit for that position,
and that the de Enlley ore pursned has
brought the South to the brink of ruln. They inslst that
the latter at lenst shall be ¢ yand Lhat armies be
ama raised to carry the war luto Peonsylvania and

lo.

NEWSPAPER ACCOUNTS.

e

Wa subjoln s oumber of interesting lloms from late
Southarn papers and (rom other sources.

REBEL GUNBOATS.
INTERESTING CONRESPONDENCE FROM CATTAIN MAURY
TO CAPTAIN LYNCH, OF THR REBEL NAVY,

The =ubjoined letter was found in ooo of the rebel gun.
beatn captured at Flizaboth City, North Carolina, after
ko defeat of the insurgents at Roancke Inland:—

ErmoaL Smevicw,
Navy Derantamxy, Jan. 19, 1882,

Dean Lyven—In my judgment the groatest loss to us
Einso the war occurred was yesterday, when Mr. Taylor
died, Tt is to hilm that we are maioly indebted for I{cn
new sluews to our paval arm. Your own lotter was
apropos. It helped the cause along. I am very solici-
tous that the enemy should not be aware na to tho extont
of our proparations, for thero is no necesaily of letting
conkractors or any one else, except the few parsons en-
gaged with this armament a8 o whole, know the sxten
of it, More is already publicly known of it than I coyld
wish; and I fear the keeping of it to oursclves is out of
the question. Still, the best sserecy is celerity ; and wo
muss drive ahead. Minor has the guns (o hnnz-, most of
(he enginea and bollers are provided for; and by the end
of this week Thope to be able (o ssy that (n ninety
days or jess wil the hulls will be ready for the
machinery. 1 should have maid the last bull. Thess
difMicuitins being overcame, then the great one—ithat of
providing nme;rrn mﬂt mg: for ome hun':;d launchos—
oommences. take tho masvter u k over
let me have the baneflt of b "

I8 whore wo ure at presont. A call haa besn made
npon the army for a transfer to us of all the sallors in
the Btato, and a law has been passed & hounty of
{ifty dollars to ail who will ship for the war; also & luw
for the app of fifty lleutenants and dur.

The Position of the Union and |

Lol an B

iv"ll-l”tu;.u‘ -Jtuln.n
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crow; have & receiviog ship near, and draw from hor

every hour or mo, sunrise lﬂﬂ.lm““ﬂ
bo_ dritiod and "':'n 3:-.“;@- ‘.‘I'-.n.u mutions—all
of which is to be done under the eyes of rogularly quali-
tied ollicers of the ervice.

Now, considering our moans and resources, buat all the
vessols are steamers of the mmodnl,mdt&-l&.x
aly intended for bay and river navigation only, 1 th
mgmg:rt:cl;maprm good et of ofllgurs and

Funs’ crows,
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brother officers, I rnir,uummnd profi

fces Lo pontend with, What, make a ran a lieu-
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Board of Oouncilmen.

e oY & iy

oy TO THN COMPTROLLER'S MOF(-

‘This board met last evening, Charles . Pincknoy, Baq.»
President, in the ohair,

After the minutea of the provious mooling wers read
and sonflrmed , & iation was ived from Lhe
Mayor, veloing a resolution giving permiasion (o oreot &
newspaper stand adjoining Tompkins Markel. His
Howor sots forth sevoral cogent roasuns why the side-
walks ghould not be enoumbered.

The foliowing communigation was thea read-—

Mavon's Ownos, New Yoax, Feb. 27, 1862,
To maw Hox, vn CoMuon Counom:—

Gwrrimney—Tt afbrds me great ploasurs to transmit to
you h:mwlth :.n &WNH&M! nthdl.hn‘hmula‘t E:n-
rious viotory a Dous preson rough b,
Hennett, of the HmmiLp, by Colonol Morgen L. Bmith,
Acting Hirigadior Genaral, to his native oity of Now Yori,
boing a largs and handsomely made silk Oag of the re-
Wiu the ingcription, ‘‘Ladics’ gift to the

! d Gideonites—may Leayon crown you with

; standards of an unprovoked and moat
rovoit, not only agninat the conatitution and laws
r m‘rﬁ, but sgdm bhe mora! sontiment of the
world. Notwithstanding the deteatabio charnc-
ter of the cause symbolizod by this , and the heai.
tancy of Congress on o like prossniation, 1 can ses no im-
mmuy in our accepting the trophy, bul, on the con-
¥, deam [t emineatly r that 'we should do so0. -
I nooordingly recommend that, on behalf of the Corpo-
ration of New York, honorahle body wiil ncespt iho
({4 in the Gover-
Suiiablorebsmisary g s B B S o
suitable tory, to gallant dogor appro-
riato th for thia manifestation of his fiial remem-

h

2ed
;
|

and alou'noll.rymr ﬂulr:i to n;lrn me u;:bnz:a-h ou il:
ADY wWay. you can give him any rat y which,
case of accidont, ho would be entitled w‘bo considered
asa prisover of war,80 muoch the batter. At any rate,
il you can ke him asa su , and work him
up A3 A mldd{.—mulruu im to do say and every
thing—it will the “yory dandy."
Tho boat that is at present proposed =& the model for
all is twenty-ono fost beam, and one hundred and twelve
foet long, sod six fest draft, with one hundred and seven-
ty-one tons and an armament of o nine-inch gun forward
and & thirty-two pounder aft. 1am protesting, with all
my might, against such a large and such a feeble siern

ﬂ"?ﬁll wns a clover litle dash at the encmy off Newport
News. How Iw old Neptune, or Mars, or some of
B T R St e
ty.” Ico 4 8" oo Avor ou,
my friend. Yours, M. F. HAUR{’
mander Wut. F. Lywcu, walers of North Carolina.,
N. B.—If you cau Bad room for John,say what bed-
ding, &o., in the way of outfls, hna shall bring, He could
be ready o joln you about 1s¢ February.

REBEL SPIES AH'DOEH! MISSISSIPPI GUN-

T8,
is 8 copy of the original lotter from the
tary of tho Navy, telling Mr. Brown lo' get
mation about the Union Misaissi | guaboats:—
Nary , Rroasown. July 20, 1861,
Lmrr. Isaso N. Baowx, Navy Conrsomars Braves, Mex-

FHIN—

1 desire to learn, as eariy as practicable, the cha-
racter of the voasels which it is said the enemy is pre-
m at Cinolnnati. Reporta and rumors declare that

0! wnmdhummnriu built, snd that ves-
5ol are being thus altered; bul the test{mony of some
A mmg:rm Yg:rl.lllhaﬁ:‘m

a good y employing & compo man r
ceed Lo that city lndmnﬂ the desired (nformation,
unicatod gh

The
rebel
BOme

steamars or mot; aod i propallers,
their size and armament, and whether and Lo what ex-
tent they are prolected by tron; ia what manner it is

d 8 thick uch details aa thess, toge-
ther with the b

L mi" pared at Cin-
ehnlul i,mr alllultm'm mﬁrﬁg or Miasis-
alppi rivers, are im, g [ now
a4 work ?lmnomﬁ;m I.hhipnr?;linn. 'l'l:“ﬂl-
partment w such compensation r us

oroper Yours, reapeot-

deom. in this matter. rs,
< 8. R, MALLOKY,
Secretary of the Confederate Navy.

NORTH CAROLINA,

We have recsived a copy of the North Carollaa Spiri
of (he Age of the 10th inst. From it we take severul in,
toregling items to illustraie their foelings and intentions
as to the capture of Roanoke Island. Subjoined is &
specimen of one of the leading editoriala:—

tiona, ho has control of the waters of Pamlico and Albe-
marle Sounds, and copseqneatly the fertile country ad.
jagrat thereto. He can attack, almost with impunity,
anywhere he pleases on Lhose Sounds snd on the rivers

ters therein. Alrsady one of our most
and thrifty towns bas bad 1o be reduced to ashes
into the hands of

uartors,

empt;
boaul

bordes, Norls all. The recent successes in Ken
tucky and T ,ond the land of troops on the
banks of Tennessee river as far up in the interior as

North Alabama, show us that eyen our mountain
nesses &re not secure from bia inroads.

There |2 no alternative left us—we must fight, The
enemy most be met and conquered, or we are a subju-

ted, ruined people. If it requires every man to loave

is farm, his workshop, his store, bis oftice and his busi-
ness of overy description, we must cheerfully make the
sacrifioe, Lot there be no flinching, no ex: of ope's
self; but lot every one who ean carry a gun and pull s
trigger, forthwith set himself abous securing tho best
Wea) he can find, and then rush forth to drive back
the invader. With such numbers, cour and
energy as thiz spirit will bring to bear in the mﬂ:. we
have no fears as to the resalt. We shall be victorious—
the enemy will be driven from our soil—our homes and
lowed ones will be protected and saved, amd our gountry
prevented from falling into the bandsof the mercileas
tyrant, who comes to visit upon us mirder, rapine, deso-
lation, and all the enormitios that have befallon other
soctions of our beloved South, where wuman's virtue,
childish innocence nud decrepid age have all been eacri-
ficed to the luste and passions of our infurimted aud devil-
ish enemies. Shall we hesitate which of the two to
w To arms theal 10 arms!  Let thers bo no

Tho sama paper, in & long editorial commenting on tha

Roanoks defoat, says:—The depression feiL by aer people
o account of this sad reverse L0 our arms, |s of course
natural, but instead of produciog desjondency . must and
will have the ng]::tiu effect. Every man in North Caro-
lina capable of bearing arms should stand ready to avouge
their brothers’ blood. Their mangled bodiea ery aloud
from North Carelina soil to be avenged. Nor will the ery
he in vain. Our brave men and true who have remalned
at home till now, will feel thas thoir conntry calis upon
every man (o do hLis duly, aod they wiil rally with
alucrity to resist the advaucements of |he enemy from
his |sland lodgment on our coant, They now have access
to important points ls the eastern portions of our State,
and if not beaten back will soon be (n the interjor of our
m%“n can, it must be provented by our powers and
numbers.

MOVEMENTS OF NORTH CAROLINA OFFICIALS.

The nm-rplt atates . —Adjutant General Mariin and
stafl Joft this city on Friday last, In pursnance with an
order from Governor Clark, "t'hluu and guch pointa ln
tha northeastorn counties of this Stase as he (Gonoral M, )
may think oecessary, with instructions to eall into ser-
vice such pertions of the militia as may be decmed ne.
ceasary and ean be used efloctively, snd make such aispo-
sion of them as circumstances and the 'Ebhu pafety may
suggest and require for the defence of thi¢ State,

TR ENLISTMENT OF NEW TROOPS.

Exuoveve Deranryxsr Nonn Canoti,
Apy't Gexaral's Orvics, Ravean, Fob. 13, 1562,

Five I8 of voluntesrs for the war are wanted to
make np Norih Carolina’s quota of the army ef the Con-
foderate Etaten, Lo whom a bounty of ftest dollars per
man will_be paid hf. the State, and Afty by the Con-
ih a6 ltkle dalay 46 posible, S0 Saukpmhive o proees
with as y &3 y companiee at presant
Imm 'd ‘w::‘wrl 1o thia office. They will

ing the war. The crow of esch bost will be hbeut forl,

told. Theao, both officers and mu,h.nlohe{um{:{
and drilled. Indeod, it may to said that sthe whole ferce
neariy has to bo crea for most of the officers have to
be mada and edueated; still, with MT ondouragement
and facilities, that, you will agree with me, 18 a0k an im-
ponsibility.

We want one bundred lieutenanta 1o command thoss
boats: whare are thay o come from? Judging from the
way things loock al present, we shall not bo ablo to
mers than twonty from (hosa now in the navy. ]
new law for Afty will, T suppose, give us, s thirty who
ware in the old navy, and who, resiguing 'an RFOCOR-
#ion coramenced, have not been admitted into the Con.
r“‘m,:y.mhha‘ruu tl:aﬂ:;!.n u‘»ml from? My
own ] , A8 B pouros of v the sducated

outh of the Iln's:"ywug men of thawb’;*l. bilood —be-
woon the ghtoan and twenty-five, who have
pride, anceairal renown anud (amily repaiation to on-
eourage tham and to bo sustained. " The cholos lins be-
fwoen these and merehant captalos, pillots and water.
tman generally.

Then there aro wanting one hundred second lieylen.
ante, (o bo rated as sach, or a8 mastars or males, The
rating in immaterial : thay are to b second in eommand
aud are also 1o arm the guns,  Home of thess will come
from the navy and some from those who resigned more
than m year ago from the old navy, For the rast, as in
the other onse, | would draw upon tho blood of the land,

be roceived by iles or individaals, and when a full
company hmm‘!‘:w afficors will be ocommissioned.
With o loss numbor intmeénts will be given as fol-
lows;—A caplain for mon; first Heutenant for
twenty-five; second lleutenant for fifteen. The militia
who haye been ordered on duty and to be in readiness
can still avall themselyes of Lhis opportunity of geit

into the wyolunteer wervice, and the number so dolag -'Rﬁ
te eredited 10 thelr reapective counties. By order of Ltho
Govornor, J. G. MARTIN, Adjutani General,

CRIMINATL, NEGLECT OF REBEL OFFICTALS,
Tha Norfolk Day Book says the fact cannot be conoeal.
o4 that eriminal negligence | ch somewhera for
tho disastrous overthrow of our and gallant men
at Roapoke Inland. IL | also vummnmm
tary of ihe Navy, who, it says, nover yisited the
Navy Yard during the fen monthe of his ofictal ife. 1%
alno gayn that (ifty ganboats could bave boen construct-
ed and manned there $6 moot this flset, but that nut n
wingle ono nan been built, 16 alko says, traly, if the vul-
nerablo points en our axtended coust aro to ho defonded
at wil, lot thom ba defonded afMsciively, or at Inast with
#ome raanonable regard Lo the averpownring foroes which
hisva hitherio been conceniraled againet (hem, To g
risom them with & fores sn inadequate as thal wg:-_n
fought 1o the death st Roanoks, [k to convert tham inio
, aud oriminahy sacrifive the livos of gur

wlaughter
urlr'oh ndp::t.olod meo,

of the olty of his birth.
GEORGE OPDYEE, Mayor.

On motion of Mr. Banway, it was rogoived to acknow-
ledge tho reosption of the trophy from Col. Smith.

A petition wan sent in by the Judgea of the Superior
Court for the vee of the Council Chamber to hald a special
torm during the month of March, which waa granted,

A report of tha Committos on Mationsl Affsirs of both
Boards sdvorse (o reimburaing the Third
valry N. Y. 5. M. and the Sixth regiment N. Y. 8. M;
also te appropriste $12,600 for uow uniforma for the
Twalith regiment N. Y. 5. M. The commilos suggest
that, in consideration of the prompt manner in whichihe
above, as woll as all other regimenta, reaponded to ibe
call of the governmpnt, the Common Counil should jom
in ll!mnﬂl]lxillf the Logislature &0 reimburse tho peti-
tioners for the loazes they have sustained during the
torm-of thalr enlistment. The report was lald over,

A resolution was presouted directing the Commities on
Ordinances to prepare an ordinance aguinst the storage
of potrolonm, or rook oll, in large quantities. The pajer
was referred.

Tha Corporation Counsal submitted an slabnorato opinion
in reply to a sesolution of inquiry in refurence Lo the
power of the G Council to img taxes. Ho ro-
gau his previous p 1 opi that the

npeil had not power (o impose taxes without the
concurrence of the State Legislaturoe,

Tho special order, being the Comptrelior's budget for
1882, wns taken up item by item.

‘The following are the alterntions made in the Comp-
troller'sestimntos:—

Advertising for Common Council. $45,000 instead of 30,000

Beljgian pavoment. . ....... T 25,000  do. 100,000
Central Park—Maintenance and
governmant of...... ease 60,000 00 do, 115841
ing marketa. ... erents 8,500 00 do, 10,00
MEIW? offics G 12,000 00 do. 18

Lands
Opening new SLroola—oXpOnECs 000
FEiog it mmen o, BB 0 do
Public bui construction

....... reerenreassnres.100,00000 do, 150,000

s do, 00
ps........100,000 00 do. 175,000
remainder of the estimates wers passed upon, and
lhemm comploted st & late hour, and sdopted
a i

The usual seml-monthly meeting of the Commiszioners
of Public Charities and Correction was held yesterday,

pars®™ gimeon Draper, Esq., President, In the chair,

From the report presemled by a Commiites of the
‘Whole, it appears that from the 14th to the 27th of Fobru,
ary inclusivo 443 porsons have been] transferred from
the city prisona to the workhouse on Biackwell's Island
a8 vagrania and disorderly p , of which number 118
were males and 324 foraales.

Mr. Dovlio, the City Chamberlain, has offored to
make srrangementa by which the Broadway Bank shall
deposit the sum of one hundred thousand dollars in the

Mochanics' Baok,for the use of the Commissioners, in
of the annual tax levy by the

anticipation of tho pussage
Btate Inturo, providing the President and Cashier of
the jcs’ Pank grant o certificate not to draw an

{ntereston sald amount, which the of tho -
'Km pledge thomselves to retain until the warrant
{a obtained from the Comptroller for the sams amount.
No interest Lo be charged on the cortificate.

A ber of lcations were received from
tho superintendents, wardens and resident physicians of
the differeut institutions, which were disposed of in the

usual way.

The cash recelpta from the 13th to the 27th of February
|oclugive’smounted to $481 27,

¥rom the weekly statement it appears that 1,685 per-
sons were admitted 1o tho institutions during the week
ending on the 15th just., and the number remaining there
on that dato amounted to 7,093 —a decroase of thirty-two
on the preceding weel.

Mr. Draper roceived a lsughable petition ind 1
rhyme from one of the females, sent on the island for six
months on & charge of drunkenness, praying to be ro.
leased, and promisiog to go and sin 6o more. The Come-
misslonera intend sending for her to see whether the
thagistrite will not prove fent and shorten the term
ot.‘hu imprisoument for the sake of bher Ingeni

ton. Li the West speak
dshipm',;al'

Teunesseo to Cairo and Cincinnati, in the course of
the month of March,

The stock market opened dull this morning, and
prices were disposed to decline,

aohsequence

But in the afterncon a healthier
up, and il the leading
were wanted at an advance. Bo far a3 we ocan
gather, the volume of outside business is steadily
ingroasing, snd the brokers eay that another

stocks. The doubts which wero entertained with
regard to the operation of the Trensury Note bill

not going to rise to amy extravagantpremium,
but, on the other hand, the large issues of gevern.
ment paper in the shape of United States notes,
certificates of indebtedness, &nd United Statea
stocks, cam bardly fil to
or later & vast inflation. Most of this paper
will find its way irto the banks, which
will expand on it, using their own notesssa

#0 to do, in United States notcs. Of the probable
effect of this procesa mpon the stook market the
recent advance of 10 to 30 per cent in Btate stocks,
bank stocks and first elnss railway bonds enables
every one to judge. Birange to say, though the
earnings of nearly all the railronds are very much
greater than they were at this time last year,
and there is overy reason to belicve that the
advent of peace wonld cause a still forther
developement of their traffic, railroad stocks
are not, as & rule, much higher than they
were & month ago, and not a8 high as they wore
in 1860 before the troubles broke out. Compar-
ing the prices of this evening with those of yes-
terday, we notc an advance of 3{ in Erie preferred,
3¢ in Hudson River, 5{ in Galena, and ?{ in Rock
Island, and a decline of 34 in Harlem, % in Read-
ings ¥{ in Michigan Central, 1 in guaranteed, 1 in
Panama, ¥ in Illinois Central, and ¥ in Burling.
ton and Quincy, The most rexoarkable change of
the day was in Btate stocks, which declined
heavily, being freely pressed for sale by parties
who were buyers at low prices some dayr
pince, Virginias and North Carolinas both
fell 4 per cent, Missouris 2, and Tennes
sees 237, The advance in these Btate bonds
as we stated at the time, was far too rapid ani
extenzive to be reliable. The market closei
steady, the following being the last gquotations:—
United BStates 6's, registered, 1881, 923 a 93;
do. 6's, coupon, 1831, 92%{ a 7;; do. 5'S, coupon,
1874, 85 & 3{; Indiana 5's, 76; Virginia 6's, 59 a 60;
Tennessee 6's, 59% a 60; North. Carolina 6's, 68
70; Missouri 6's, 5234 & %{; Pacifio Mail, §1% a93;
New York Central, 8% a 3; Erie, 34% s %; do.
preferred, 583 a 59; ‘Hudson River, 3534 a ¥;
Harlem, 1174 & 123¢; do. preferred, 20 a 30; Read-
ing, 48} & 44; Miohigan Central, 54 a }¢; Michigan
Bouthern and Northern Indiana, 241 o 84; do.
guaranteed, 4734 a 48; Panams, 119 & 130; Illinois
Central, 63} a */; Galenas and Chioago,B85{a 2{;
Cleveland and Toledo, 453{ s 34; Chieago and Rock
Island, 68%{ a 67; Chicago, Burlington and Quincy,
83%4 a 64}{; Milwankes and Prairie du Chien, 2034
a 121; Cleveland, Colambus and Cincinnati, 109 a
%: New York Central 7's, 1876, 104 & 3%
Erie third mortgage bonds, 96 a 97; Michigan Cen.
tral 8's, first mortgage, 102} & 34; Mlinois Ceatral
bonds, T'a, 84 & 95.

We publish below & ocorrect copyof the Tréa-
sury Note act, as passed by both houses and
signed by the President. It will be noticed that
the Sub-Treasurer is not authorized to receive gold
on deposit, but only United Btates notes. It will
likewise be noticed that the new six pér cent bonds
to be issued under this act will be redeemable at
the plensure of the United States after five years,
This will prevent their rising to 8 premium, and
render them a less desirablo security than the sixes
now afloat, which cannot be redeemed for ninetsen
years to come. The old demand notes are to
be absorbed &t the custom houses, and
new United States notes substituted for'them.
To-dsy they are held at }{ & }{ premium, while
gold is lower; so that we witness the extraordi-
nary spectacle of paper rising to a premium, and
gold falling, on the strength of the adoption b,
government of the paper money system. Mr
Cisco announces that he will pay out the ne
Treasury notes as fast as he gets them, mere
taking care that the aggregate issue of old
new mever exceeds $150,000,000. The following
ia the act:—

Ax Act to suthorize the izsus of United States notes,
for the redemyption or funding thereof, and for funt
tha debt of the United Blates.

Beit dfc., That Imllmuxﬂlle 1
is heraby nuthorized to issue “ﬂ‘t credit of

United States one hundred and

lars of United Stules noles, not
able to bearor at the Troasury of

and of puch denominations ag m

deem expediont less than iive doilas ench ; vided

however, that fifty millions of sald notes sbal)

of the domand Treasury notes authorized

goth
and fifty million dollars, and such
rized ahall Le receivabio in payment

potition.

Homiclde on the High Seas.
UNITED BTATES CIRCUIT COURT.
Before Hon, Judge Shipman,
FEn. 27.—The United States ve. Nothan M. Millet!.—The
defondant is chargod wi'h the manslsughter of John Dil.
jon, & ssaman on board the ship Saracen, of which Millett

was caplain, by shooting him with a pistol, The cireum-
stances were recontly reported, when the investigation
was before Commlssioner J. B, « ‘The trial is still
on. Mr. E. Delaflald Smith, United 8 [Hstriot Attor.
nay, for the government; Mossrs, Wm. M. Evaris and
Chioate for the defence,

Brig Demcrara Ashore,
Bostox, Feb. 21, 1862
The brig Demerara, from Remedios for Boston, is ashore
on Tuckernuck Shoal. Ehe remaios light

Markets.
PHILADELPHIA §TOCK DOARD,
Prmaveirina, Fob, 27, 1862,
Etocks steady. Ponnsylvania State ', K315 . Reading
Ratlrond, 21%; Morris Canal, 40, Ipngl Islend Railrond,
1134; Pennsylvanin Raflrond, 46%. Sight exchange ua
Now York at par a 1-10 per cent discount,

Pmapeema, Feb. 27, 1562,
Flour dull; superfine, $5 25 a $6 57%. Whoat firm;
rales 7,000 bushoin: red §1 33, white §1 37 a §1 42, Corn
firm: uhnn.ﬁoo bushels at h}{c.aﬂa. Mess pork un-
changed. Whiskey dull at 26¢, a 20 }gc.

FINANCIAL AND COMMERCIAL.,
Tuvnspay, Fob. 27—6 P. M.

The absence of news and the general feeling
that events of no common magnitude are trans:
piring imparted a sense of feverish uneasiness to
business circles to-day, though publie confidence
in the government and in the success of our arms
is stronger than cver.

Money is quite active still. The new pre-
miom on the demand notes has led to
their  withdrawal from circulation, and
the banks are again in & quandary. Bome
of them are paying out their own notes,
which they redeem in gold. Otlers are
using Comnectiout and Btate money which ia or
was redeemed at par in this city. The sagacious
bankers who a fow days since refused to recoive
deposita of government notes at any price are the
butt of many jests. Call loans are quoted at 6 n 7
per cent, The money market will be easy enough
by and by, though for n day or two it is posaible
that the pinch may continue to be felt among the
brokers.

Foreign exchange is dull, with a downward ten-
deney. 1t is doubtful whether first class bills conld
be sold better than 113, There is a general beliop
that we wshall have ootton bills in  market
hefore very long., Another viotory or two will
untisfy the ronsonnble people at the South that the

straguie is hopelesa, and they will decide that on

any sum not less than {ifty dollars or some mull
dollars, with the 'n'u’-w of the Unitod

of thao Assistunt Tremsurers, sha

receive In éxchange therefor duplicate certificates o

doposit, one of which may be transmitted to the Sec
of the Trensnry . who shall

payable sami anpually , and

of the United Siates alter five yoars m
years from the dato tha ; and nited Stat
notes ahall be received the same as cvin at

Ty e o 57, ang o, mepbo e

may he re [asued from time to time, as oxigoncies (
the publie intorests may require.
Boc. 2. And be of enactad, Thot o enable th)

Searelary of the to funa the treasury notes an
tloating of the United States, lie is horeby authorize|
to jseus on the credit of tho United States, coupon bond:
or e bouds, 10 an amount not excesding §L00
000 , and it hl pl o uf the Unie
Hintes after Ove yoara aml payable twouly yom
o contim P G, | payabi S esel
con i paya 0. N
honds herein nul'l.f:rizm aball be of suc

not lozs than o0, as may be d

uc:u by the Seeretary of the Trea

ury, And the fegretary of the Treasury may d '
tme ot the market vaiue

any corporation, Unitad Biates notes on deposit for 1
lesa than thirky daya, in soma of nol lesg than one In
dred dollare, with any of the Assistant Trenaurors -

designated doposiiarios of the Unit tes authorly
by the Beoratary of the Tremsury to o them, w
fesue  therefor  cortificates  of  dopow

woch form an the tnry of i)
Trownury ghall presoribe, and sald corth of depo

shiall bonr jutorost at tae bate of five por Gentum por

the whole it is better to aell than to burn thelr cob- |

confidently
cotton and tobacoo from

vistory would overwhelm them with orders for |

are being removed by events; gold is evidently
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